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Tłı̨chǫ Annual Gathering 2024

Tłı̨chǫ Capital Transfers Trust
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• The Tłı̨chǫ Capital Transfers Trust benefits the 
Tłı̨chǫ Citizens - present and future generations.

• The Trust is irrevocable – Tłı̨chǫ Government 
can't take the Capital Transfers back.

• The Trust is managed by Individual Trustees 
who are Citizens of Tłı̨chǫ First Nation.

• The Individual Trustees must follow the rules 
set out in the Trust Indenture. 

• Important decisions are made with the approval 
of the Chief's Executive Council and once a year, 
by the Tłı̨chǫ Assembly.
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Current Individual Trustees

Nancy Rabesca Behchokǫ

Zemie Daniels Behchokǫ

Alex Nitsiza Whati

Henry Gon Gamèti

Joseph Judas Wekweèti

The Canada Trust Company (TD Wealth 
Private Trust) Corporate Trustee *

Calgary and 
Winnipeg

* The Corporate Trustee guides the Individual Trustees through the working of the Trust Indenture and has custody of the Trust Assets.
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• They asked to be considered as Trustees.
• The CEC reviews their request and selects 

Individuals from every Community. 
• The Trustees have experience and skills that 

contribute to the operation of the Trust.
• The Trustees meet at least four times a year 

and work hard to represent all the Citizens. 
• The Trustees make recommendations to the 

Chief's Executive Council.

About the 2024 Individual Trustees
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1. The Trust pays its own expenses.

2. The Trust generates income. 

3. A portion of the income is available to the 
Tłı̨chǫ Government if the Tłı̨chǫ Assembly 
approves the Distribution.  

4. The Trust can lend Trust Property in 
accordance with section 4.2. An example is 
the all-season road (TASR).

How does the Trust Benefit 
Current Generations?
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1. The Trust invests the funds to ensure a 
balance between income and growth.

2. Before income can be Distributed the 
Trustees must ensure that the Capital is 
protected from inflation and financial market 
conditions.

3. The Trust is not taxable.

How does the Trust 
Benefit Future Generations?
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Who makes the investment decisions? 

• Working with expert advisers and Investment 
Managers, the Individual Trustees and the Chiefs' 
Executive Council develop Investment Policy.

• The goal is to balance the interests of the current 
and future generations by maximizing investment 
returns and preserving Capital.

• The Investment performance is monitored closely by 
the Individual Trustees.  
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Income including capital gains     $  5,645,566
 
Investment Management Fees  $      236,894         
Corporate Trustee Fees  $      219,513     
Audit Fees    $        22,432   
Taxes paid on foreign dividends  $        44,972 
Investment Advisor Fees  $        18,750 
TOTAL AUTHORIZED EXPENSES               $      542,561

Value of Trust at 01/01/2023  $ 162,923,147*
Value of Trust at 31/12/2023  $ 175,974,690* 

* Includes $16,168,527 loan to Tlicho Government for TASR project. 

2023 Financial Information
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Contact Us

Robert (Bob) Long        

Trust Officer                                    

Indigenous Trust Services

TD Wealth Private Trust                                                       

7th Floor, 421 – 7 Avenue SW

Calgary, AB T2P 4K9 

403 503 4809 (Work) 

1-888-282-1518 (Toll Free)

robert.long3@td.com

Samuel Robbie

Associate Trust Officer                                    

Indigenous Trust Services

TD Wealth Private Trust                                                       

2100 – 360 Main Street.

Winnipeg, MB R3C3Z3

204 985 4421 (Work) 

1-888-282-1518 (Toll Free)

samuel.x.robbie@td.com
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The Tłı̨chǫ Capital Transfer's Trust

Investment Report and Update
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Who is T.E. Wealth?

T.E. Wealth is a dedicated Indigenous services practice, founded 
over 25 years ago to work exclusively with Indigenous trusts. Our 
team is comprised primarily of Indigenous professionals 
supporting over 55 Indigenous relationships across Canada.

We assist with the planning and implementation of customized 
wealth management strategies for Indigenous communities, 
helping them to do good things today while also supporting the 
needs of future generations.

Your success is our only motivation. We sit with you, on your
side of the table, providing completely independent and
objective recommendations and performance monitoring. We
do not sell products, manage investments, or receive any
compensation that could influence our recommendations.
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Your T.E. Wealth Advisory Team

Gordon Clissold, FCPA, FCGA

Associate Vice President

T.E. Wealth 

Indigenous Services 

236.788.7449

Gordon.Clissold@cwbwealth.com 

Jack Jamieson

Vice President                                    

T.E. Wealth                                                       

Indigenous Services

416.627.2928

jjamieson@teic.com

Kain Big Canoe, CPA

Associate Vice President

T.E. Wealth 

Indigenous Services 

905.251.7914

kbigcanoe@teic.com 

Danielle Harris, MA

Senior Advisor

T.E. Wealth 

Indigenous Services 

647.284. 1537

danielle.harris@cwbwealth.com 
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Our Role

• Trust assessment and recommendations

• Investment Policy Statement development

• Portfolio structure design

• Investment Manager search and selection

• Performance and compliance monitoring

• Consolidated reporting 
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Why Are Changes Being Made?

We Heard What You Said…
Prior Performance as of December 31, 2022
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Existing Asset Mix
(December 31, 2023)

New Asset Mix

What is Changing?

78% Fixed Income
 22% Equity/Stocks
100% Portfolio

40% Fixed Income
 60% Equity/Stocks
100% Portfolio
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New Investment Management Firms

Growth-Style
Investment Manager

• 2023 Return was 12.7%

• 5-year Av Return = 7.33%

• Ranked #22 for 5-yr returns

• 40+ Indigenous clients

• $2 billion of Indigenous assets 
under management 

Value-Style
Investment Manager

• 2023 Return was 19.34%

• 5-year Av Return = 11.03%

• Ranked #1 for 5-yr returns

• 23+ Indigenous clients

• $550 million of Indigenous 
assets under management 
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New Statement of Investment Policy

• Minimum investment objective is inflation + 4%

• Revised Asset Mix to achieve inflation + 4% 

• Increased earnings potential

• Risk management through multi-manager, multi-

style investment approach

• Ability to implement Socially Responsible Investing 

and Indigenous People and Relations (SRII) 

constraints on investments

• Investment Manager Review policy incorporated
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2023 Investment Update – Good News!

*Fund Performance measured gross of fees
**Custom benchmark index is comprised of 77% FTSE TMX Universe, 14% MSCI WORLD, 8% S&P/TSX, 1% TBILL

2023 2024

Q1 Q1Q2 Q3 Q4

2023 
Growth in Value

is $13,138,353 or 
9.13% for the 

year

2024-Q1 
Additional

Growth in Value
is $4,427,934 or 

9.66% for the 
year!

$164.6 million

$159.9 million

$146.8 million
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It’s Important to Stay Invested…
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We appreciate the 
opportunity to serve you.

Mahsì Ts'ı̨ı̨wǫ
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